-~

g !

-~

"
& I ﬁ‘b

2004 & 10 AR RREDOBERIZDOWNT

20044 6 A 8 H

2 # &2 HAXEHE FbVTHILFY—
, ‘ E I I S

REEBE s AK
(a—KF&ES7640-FEF —&))

R #F = . .
P % Z\\*’k’;gﬁg o & —

T E L 025-232-00028
http://www.topculture.co.jp

(2004 £ 10 H#AhRE EfEELE]

- Kig7i g% ZE Rk
= 11,048 B AM (RILFEL 113.1%)

TR E A 500 ( B 170.5%)
LHAME R 2E 277 8AH ( B  169.3%)

- BHTLREROEHEZETE

[BX7FIESRIERANER). ATEERI A Lk 105.3% D 144N ]

O KR

FRBEIIBHERFDEHIC 1| [ERHOHEEITULEL, £-EHHFE 2 [EHON
HIZKDEHFHRIELTOEL
Q5 LR

DVD-E£-XE-UHAINLGEDERDYUIILEICRFEIZAZREL., KUBEH
D=—XIZGADEHZEEIELEL Iz, SOLIRAICKYBIFIE DT E LS A BRIk
KLZELT,
QFIFKR

FBEAETE., WEAFATH>-ZEITMAT, RO E - QXM OEREEE
BIELE=IEAHY ., BEFILEIE 500 BHH (FIEL 1705%) . BEAMFIE 277 B A
M (R4 L 169.3%) D KRS R F ZERELELT =,
@B E~DFIIFET

HBXDRHMEESOHD-6H 6 AROKELFELLIC. 1 M20M%KX D BEEHEE
LET, FEISFRICOSELTCHLHOFED 1 #% 14 A%, 23RO 1 BRITH
L10 A&, EEBROBEEITNEL,

[2004 &£ 10 AHIRA#]
e L-FIfFEHICBEREZFEHE., THAH E(XBIE H#hisk( =4[5
-EREERAIZ 600~750 LD KB [ES 2 [EDHIEEETE
-BFERIEOIMEZ#EE. RBEIOXELO—aRMRL—LaVEFHE

LS 21,600 B AMA (ATEEL 113.7%)

BEERE 850 HAA ( B 132.0%)

LHEAGI R 2% 430 AHA ( B 120.8%)
TOP CULTURE Co.,Ltd.

0 1d



1. 2004 £ 10 A#AhRE FEH<U—

EiE-BEALLHICKEE -BEFE -YHAFEELICBEREZEN
OEfEERE (SEEEEHMA)
2003 Z£ 10 HHY | 2004 £ 10 B# | 2004 &£ 10 B HA .
h th R4 28 rhR AIELL | PR
=) 9,765 10,848 11,048 | 113.1% | 101.8%
BEHE 293 442 500 | 1705% | 113.1%
L Rl I A 163 210 277 | 169.3% | 131.9%
(BAaH[) (BAH)
12,000 11,048 7 600
1
10000 |- 9,765 | ®500f 500
7,840 8,533
: o
8,000 1 400
6,738 __L®l370 /
—= %338 4
6,000 ® 2900 ¥ 293 (277 300
4000 1 {203 e 1 200
2000 | 4 100
0 I I I I 0
00/04 01/04 02/04 03/04 04/04

EmELE(EH#H) --FEEMNRE(AH#H) A LHHAE(EH)

OryFhILFr—BEERE

(&EHM-5AMA)

2003 F£ 10 H#A | 2004 &= 10 B4 | 2004 &£ 10 A &R .
- R 18 R AIELL | PR
kS 9,593 10,648 10,794 | 112.5% | 101.4%
TR E A 301 443 493 | 163.9% | 111.3%
L HASE R 25 168 212 272 | 161.6% | 128.3%
TOP CULTURE Co.,Ltd.

020




2. B

O FER 5
ERAHEEX 1 5, THURORERMMISE~ADERPHIEIZEILS ., BRFERIEERT.

iR & 115 (BEER)

B 2 [E (Fing)

HARIEEH%EL | 46 |G

-4t 3 E. ERE TR IIE

HRE27E. RFER 16 /5. #F)IE 1 /5. BREE 1 /5.
HER1E

OBRFEEFR LR
BRI DR TERFE XIFRCHR , EHIBLEIE 105.3%., £/F 112.5%,

(%) —e—=%JE

125 ——BE7F IS \
120
115
110
105 I
100 L
95 |
90
85 L
03/5. 03/6. 03/7. 03/8. 03/9. 03/10. 03/11. 03/12. 04/1. 04/2. 04/3. 04/4.
* 2004 £ 3 AOKBHIIMERALIARE.
ERZE[EEM BiEiE (HEiER A L) (%)
1B 12 A 18 2 A 3 A 48 H
21t 122 113 112 117 101 115 113
BXfFIEET 111 106 104 109 95 110 105
5 106 102 108 109 100 103 105
BR5E A cD-DVD 126 109 97 110 90 131 108
LRI 101 94 101 100 90 101 97
pra=] 121 107 112 112 103 107 110
JHA4o)L 201 135 117 122 128 131 133

TOP CULTURE Co.,Ltd.

030



3. 2004 £ 10 AR RAH

[(XiEFHE]

1. ELE-FIBLLICBERSEZERH
2. HIEIXBIRMIZIC 4 [§, K& SC ~DHEH
3. REEBICKRE R EZ i &

[E#E)] FEE 21600 A EEFE 80HSFH

(ZERHEAM-BHA)

2003 &£ 10 A #A 2004 £ 10 A #A HIEELE
TEtE 19,004 21,600 113.7%
BEERE 644 850 132.0%
= Bl ) 2% 356 430 120.8%
EPS(FEAR—X) 78 M 00 £% % 47 M 06 % 120.6%

%8 A 20 HEHMOK¥XSEN(1:2)ZRBLI=-E0D ., DBIRTIOKBTEHEL-BE.EPS 94 M 12 £

[B{K] TFEE 2120085 FEFE 782HFH

(ZERHEAM-BAA)

2003 &£ 10 A #A 2004 £ 10 A #A HIEELE
TEtE 18,657 21,200 113.6%
BEERE 651 840 129.0%
= Bl ) 2% 361 420 116.3%
EPS(FEAR—X) 79 M 15 % % 45 97 % 116.2%

%8 A 20 HEHMO¥XSEN(1:2)ZRBLI=E0D ., DBIRTIOKKTEHEL-BE. EPS 91 [ 94 £

[HIE]

"HREBAKRBESHEERLE. BERALER

JE % Hh iz A 15 B 2 HIETUT
{FELIE - FOHT 5 HEER 2003/11 (%) FRTU7
k2 RIRED 2004/ 7(%F) FRTU7
#iE3 RIRED 2004/ 7(%F) FRTU7
k4 HER 2004/ 8(F) FRTU7
#IES HER 2004/10(F) FRTU7T

(KXY ThILTFr— SHBE]

-EARE:918 2665 A0 -REEBH 217 & i/ S\—k-TIL/NA(+ 414 B)

CEERNE . EE-CD-DVD-XEEDHRS . ETACD-DVD DDLU EHEEFTOIRYVESTEHD
BEZECEIBEMIVUA—TA AV DORE

-5 EE:190 EM (FRE 15 F 10 AEAGERE)) -#BEF#E:6.4EMA -ROE:10.5%

CEREFet HREHMTIVIR(BMHEE-CD- S —LEDFTE. FHATHATBENY TITVIR])

[COEBEHIZETIEMONEHEE]

#RXEtbyTHILF—

EEINGRAEEBEFEREEER BLE—. REBRERRE FTHE

TEL:025(232)0008 FAX:025(265)1260 http://www.topculture.co.jp

KAER L, REFRTHRONBERICE SV TEHLTEYFTH, ERITTEELEREZEATEYET,
EROFEIL. SEBRALGERICE O TREELIBREGHARRENHYET,

TOP CULTURE Co.,Ltd.

040




